LCFS CREDIT CLEARANCE MARKET (CCM) TIMELINE (2017)

On April 3" (First Monday of April):
Call for Credits & Credit Price
Determination - The Executive Officer
shall issue to all regulated parties and
credit generators a call for credits to
be pledged for sale in the Clearance
Market; and inform regulated parties
of that year’s Maximum Price for
Credits.
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By May 1°": Annual compliance

must be submitted to the Executive
Officer.

report for the prior calendar year —

By May 15™: The Executive Officer
will announce whether a Clearance
Market will occur for the year.
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By June 1% The Executive Officer will post a list
of CCM buyers and sellers along with obligated
pro-rata share and credits pledged, respectively.

By August 31%: CCM
purchasers submit amended

June 1*' to Annual Report to the Executive
July 31°: Officer.
Credit
Clearance
Market
Period
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Until August 1St: CCM pledged credits
are withheld from sale in the ongoing
LCFS credit market, if CCM occurs.

Until May 15th: Regulated parties and
credit generators pledging credits in
CCM withhold those credits from sale
in the ongoing LCFS credit market.

CCM = Credit Clearance Market



